
       
        

   

INNOVATIVE SWEDEN 
WHERE GREAT IDEAS GROW 
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Slide 1 – Innovative Sweden – Where great ideas growSweden is one of the most competitive, productive and globalised nations in the world. It’s a country of open skies and open minds, producing world-leading businesses across a large number of industries and sectors.  I would like to take a few minutes of your time to give you a brief introduction to Innovative Sweden – a nation where great ideas grow.



       
        

   

A top nation for innovation 
• Global Innovation Index 
• European Innovation Scoreboard 
• Global Competitiveness Report 
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Slide 2 – A top nation for innovationSweden has been ranked as one of the world’s leading innovative nations for years. Our capacity for innovation is high according to various international comparisons performed by the European Commission, the World Economic Forum and other well-reputed institutions. This is a position that we are working hard to maintain, by never being satisfied and constantly improving. These are some of the indexes in which Sweden is ranked among the top. Background information:European Innovation Scoreboard 2016: Rank 2 (of 36) (http://ec.europa.eu/growth/industry/innovation/facts-figures/scoreboards_sv)Global Innovation Index 2016: Rank 2 (of 128)  (https://www.globalinnovationindex.org/gii-2016-report#)Global Competitiveness Report 2015-2016: Rank 7 (of 140) (http://www3.weforum.org/docs/gcr/2015-2016/Global_Competitiveness_Report_2015-2016.pdf)�The Global Competitiveness Report is a broader comparison, where innovation is one area. Sweden ranked third for the ratio of PCT patents and applications to its population and fourth for the capacity for innovation. But it placed 23rd for government procurement of advanced tech products and 14th for the availability of scientists and engineers. 



       
        

   

A world-class start-up scene 
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Slide 3 – A world-class start-up sceneDuring the past decades Sweden has developed a world-class start-up scene, creating a vast amount of attention from entrepreneurs, investors and talents. After Silicon Valley, the Swedish capital produces the highest number of so-called ‘unicorns’ (or billion-dollar tech companies) per capita than any other city. With a population of less than one million, Stockholm has birthed global brands such as Skype, Spotify, Minecraft and Candy Crush Saga. A number of factors – including the global success of well-known Swedish companies, government foresight and infrastructure planning – have created an environment that has fostered over 22,000 tech businesses – in Stockholm alone.  Source: http://www.forbes.com/sites/knowledgewharton/2015/11/11/how-stockholm-became-a-unicorn-factory/#6251c430634b But it’s not only in Stockholm the innovative climate is generating attractive start-ups and cutting-edge businesses. Sweden offers a nation-wide network of innovation hubs (incubators and science parks http://sisp.se/about-sisp?language=en) stimulating the development of ideas and innovations, attracting international attention and investments. (For a concrete example, see http://www.skane.com/en/apple-has-its-eyes-on-skane) 



       
        

   

A long tradition of innovation 
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Slide 4 – Long tradition of innovationThe Swedish innovation power is nothing new. Sweden has a long tradition of innovation going back to the 19th century and has always rated science and technology high. It is therefore no coincidence that Sweden is the home of the Nobel Prize, annually awarding some of the brightest minds in the world.  Innovation has in many ways formed the foundation for Sweden’s prosperity. Many multinational export companies and brands with their origin in Sweden were founded on cutting-edge innovations during a period of rapid economic development in the first half of the 1900s. The development has continued since.



       
        

   

A country of multinationals 
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Slide 5 – A country of multinationalsA surprisingly large number of multinational export companies have started their journey in Sweden. (This slide shows some of them). With a small domestic market, it was clear from start that major Swedish companies with an ambition to grow needed to export to customers around the world. This made Sweden an early player on the globalised market. 



       
        

   

BEHIND THE SCENES 
WHERE GREAT IDEAS GROW 
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Slide 6 – Behind the scenes – where great ideas growWhat has made Sweden become a leading place for innovation, where great ideas grow? Let us peek behind the scenes. 



       
        

   

Openness and curiosity 

0,13% 
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Slide 7 – Openness and curiosityOne of the key success factors for Sweden’s development as an innovative nation is openness.  This pie chart shows the size of the Swedish population in relation to the world population. Only 10 million people, or 0.13 per cent of the world’s population, live in Sweden. Sweden is a small, export-oriented country, and our future prosperity is very dependent on our innovative spirit, our possibility to adapt, and good relations to the world around us.  Sweden has always been open to international trade, new influences and foreign people. With this comes a curiosity where new ideas, trends and technologies are welcomed.



       
        

   

Swedish management 
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Slide 8 – Swedish managementAn open and international climate, where influences and competences come together, creates a hotbed for new ideas. Add to this a Swedish management style that encourages cooperation and critical thinking. The Swedish workplace is characterised by a casual atmosphere and is less hierarchical than in many other countries. There is a strong belief in the individual’s capacity to take responsibility, and a will to reach compromise and consensus when it comes to making decisions and reaching solutions. 



       
        

   

Quality of life 
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Slide 9 – Quality of lifeIn Sweden work-life balance is integrated into the culture, making it possible to combine a family life with a career. The welfare system has been created to offer a high quality of life and to enable men and women equal opportunities. Day care costs are subsidised by the government, making it extremely affordable.  A full-time employee gets a minimum of five weeks of paid vacation, and parents have the right to work part-time (75 per cent until the youngest child is eight years of age or has finished the first year at school).  As a result, Sweden has one of the highest female and maternal employment rates in Europe. This enables Sweden to unlock the potential of the whole population.



       
        

   

Encouraging creativity 
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Slide 10 – Encouraging creativity We strongly believe in the power of creativity. Throughout day-care, the school system, and work life, creativity is encouraged. Letting people free their mind and think outside the box has paved the way for success in many areas.  This has not only made Sweden the world’s number one exporter of music in relation to GDP (Image: Swedish house dj and producer Avicii), but also resulted in global successes in literature and film (Image: Millennium), design, spectacular tourist attractions (Image: Ice Hotel) and exciting digital companies revolutionising their industries (Image: Spotify and Minecraft). 



       
        

   

Tech savy early adopters 
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Slide 11 – Tech savvy early adoptersThe Swedish success in the digitalised economy can partly be explained by strong investments in digital infrastructure. Sweden was early to offer a world-class broadband network, and the population’s internet usage is among the highest in the world (Penetration above 94 per cent in 2014 http://www.internetworldstats.com/europa.htm#se).  Apart from extensive broadband investments (fixed and mobile), the Swedish government offered a tax break for residents to buy personal computers back in the 1990s. This led to a huge influx of computers in homes and has created a tech-savvy population with an openness to and demand for new technology.  Sweden was among the first countries to have a whole generation of highly educated digital natives who grew up with a familiarity with computers and broadband. This has in many ways shaped the technological ecosystem in Sweden and early on opened up for completely new services and opportunities.  Sweden is for example in the forefront when it comes to modern digital payment solutions, and cash is rarely required in daily life. New solutions for digital payment, such as Swedish iZettle (shown in this image), has made it possible to pay with credit card almost everywhere. Another well-spread digital payment solution is Swedish Swish, allowing you to send money (micro-transactions) to friends, companies and organisations using your mobile phone. A few years down the line, Sweden may very well be the world’s first cashless society.(For more input: https://www.kthmagazine.se/artiklar/sverige-forsta-kontantlosa-landet)



       
        

   

Sweden – a place for innovation 

Tech-savvy, 
open minds 

Sophisticated 
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Ecosystem for 
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investments 
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 Slide 12 – Sweden – a place for innovationThe digital infrastructure, in combination with a highly educated population and an open culture stimulating creativity, has made Sweden a leading place for innovation.  Add to this social and political stability, a sophisticated private sector (a presence of large and established organisations, as well as a strong start-up scene), extensive investments in R&D, and a nationwide network of innovation hubs, research institutes and testbeds. Together it creates a world-class ecosystem for innovation, where ideas are given the best conditions to grow.  As we all know, the world is facing a number of grand challenges, ranging from global warming and new diseases to an ageing and increasing population. We need to come together in creating solutions that meet these challenges; we need to stimulate solutions that enable sustainable growth – for us and our planet. We believe that Sweden and our innovative culture can play an important role as a place for innovating and co-creating these solutions. Sweden provides the technology, the openness and the human talent required for the next big thing.  We want to share this with you.  



       
        

   

Why Sweden? 

“Sweden possesses an attractive combination of both being  
a nation of historically successful multinational companies  
and at the same time growing new ideas and businesses.  
 
That an entrepreneurial company like Geely chooses to  
locate in Sweden is a natural step in our ambition to go  
global with continued innovativeness.“ 
 Li Shufu  

Founder and owner of Zheijang Geely Holding Group, 
 a Fortune 500 Company. 
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 Slide 13 – Why Sweden?I would like to conclude with a few words from Li Shufu, Founder and owner of (the Fortune 500 Company) Zheijang Geely Holding Group. This is why they have chosen to develop their business in Sweden: “Sweden possesses an attractive combination of both being a nation of historically successful multinational companies and at the same time growing new ideas and businesses. That an entrepreneurial company like Geely choose to locate in Sweden is a natural step in our ambition to go global with continued innovativeness.“ 
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Thank you!
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